DEED OF SALE AND ASSIGNMENT 


This Deed of Sale and Assignment, made and executed this ___ day of _______2020 in _________ City, Philippines by and between:

JUAN DELA CRUZ, Filipino of legal age, and with address at 888 Congressional Ave., Quezon City, hereinafter referred to as the SELLER/ASSIGNOR 

and  

AL KAHON, Filipino, of legal age, and with address at 999 Fortune Ave., Pasig City, hereinafter referred to as the BUYER/ASSIGNEE

- WITNESSETH -

WHEREAS:


A.
The SELLER/ASSIGNOR is the owner of Forty Thousand Five Hundred (40,500) shares (the ‘Subject Share’) in the capital stock of ORANGE CROSS, INC. (the ‘Corporation’) with a par value of One Hundred Pesos (Php100.00) per share; and 
B.
The SELLER/ASSIGNOR has offered to sell, assign, transfer and convey, and the BUYER/ASSIGNEE is willing to accept all of the SELLER/ASSIGNOR’s rights, title and interests in and to the Subject Share in the Corporation under the terms and conditions set forth herein; 

NOW THEREFORE, the parties agree as follows:

1. For and in consideration of the purchase price of Four Million Fifty Thousand Pesos (Php4,050,000.00), receipt of which is hereby acknowledged by the SELLER/ASSIGNOR, the SELLER/ASSIGNOR hereby unconditionally and irrevocably assigns, transfers and conveys to the BUYER/ASSIGNEE all of the SELLER/ASSIGNOR’s rights, title and interests in and to the Subject Share.

2.
All costs and expenses incurred in connection with or arising from this Deed of Sale and Assignment, including, but not limited to, capital gains tax, documentary stamp tax and other taxes and/or fees payable, in respect of the transfer of the Subject Share contemplated hereunder, shall be for the account of the BUYER/ASSIGNEE.

3.
The Corporation shall hereby be authorized to transfer the Subject Share under the name of the BUYER/ASSIGNEE in the books of the Corporation. 


IN WITNESS WHEREOF, the parties have hereunto affixed their signatures on the date and at the place first above-written.
        JUAN DELA CRUZ 


      


 AL KAHON

  Seller/Assignor



 
            Buyer/Assignee


TIN 123-456-789



                      TIN 987-654-321
Signed in the presence of:

________________________


_______________________
ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES
)

MAKATI CITY


)
ss

BEFORE ME, this ___ day of __________ 2020 in ________ City, personally appeared JUAN DELA CRUZ with TIN 123-456-789 and AL KAHON with TIN 987-654-321, known to me to be the same persons who executed this Deed of Sale and Assignment, and they acknowledged to me that the foregoing is their free and voluntary act and deed.  

This Acknowledgment refers to a Deed of Sale and Assignment consisting of two (2) pages including the page on which this Acknowledgment is written, signed by the parties and their witnesses on each and every page hereof. 

WITNESS my hand and seal on the date and at the place first above written.

Doc. No.  ____;

Page No.  ____;

Book No. ____;

Series of 2020.
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